
Corn (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Planted Acres 89.7 90.7 92.9 88.2 88.2 0.0 94.6 94.6 0.0

% Harvested 90.6% 90.7% 91.5% 89.2% 89.2% 91.4% 91.4%

Harvested Acres 81.3 82.3 85.0 78.7 78.7 0.0 86.5 86.5 0.0

Yield (BU/AC) 167.5 171.4 176.7 173.4 173.4 0.0 177.3 177.3 0.0

Begin Stocks 2,221 1,919 1,235 1,377 1,377 0 1,360 1,360 0

Production 13,620 14,111 15,018 13,651 13,651 0 15,342 15,342 0

Imports 42 24 24 39 39 0 25 25 0

    TOTAL SUPPLY 15,883 16,055 16,277 15,066 15,066 0 16,727 16,727 0

Exports 1,777 2,747 2,472 1,661 1,661 0 2,100 2,100 0

Feed Use 5,900 5,607 5,671 5,487 5,487 0 5,675 5,675 0

Food/Ind./Seed 6,286 6,467 6,757 6,558 6,558 0 6,780 6,780 0

Ethanol for Fuel 4,857 5,028 5,320 5,176 5,176 0 5,375 5,375 0

     TOTAL USAGE 13,963 14,821 14,900 13,706 13,706 0 14,555 14,555 0

END STOCKS 1,919 1,235 1,377 1,360 1,360 0 2,172 2,172 0

Stocks to Use 13.7% 8.3% 9.2% 9.9% 9.9% 14.9% 14.9%

U.S. Farm Price $3.56 $4.53 $6.00 $6.54 $6.54 $4.80 $4.75

Soybeans (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Planted Acres 76.1 83.4 87.2 87.5 87.5 0.0 83.6 83.6 0.0

% Harvested 98.4% 99.0% 99.0% 98.5% 98.5% 98.6% 98.6%

Harvested Acres 74.9 82.6 86.3 86.2 86.2 0.0 82.4 82.4 0.0

Yield (BU/AC) 47.4 51.0 51.7 49.6 49.6 0.0 50.6 50.6 0.0

Begin Stocks 909 525 257 274 274 0 264 264 0

Production 3,552 4,216 4,464 4,270 4,270 0 4,165 4,165 0

Imports 15 20 16 25 25 0 30 30 0

    TOTAL SUPPLY 4,476 4,761 4,737 4,569 4,569 0 4,459 4,459 0

Crush 2,165 2,141 2,204 2,212 2,212 0 2,300 2,300 0

Exports 1,679 2,266 2,152 1,992 1,992 0 1,720 1,720 0

Seed 97 101 102 97 97 0 102 102 0

Residual 11 (4) 5 4 4 0 22 22 0

     TOTAL USAGE 3,952 4,504 4,463 4,305 4,305 0 4,144 4,144 0

END STOCKS 525 257 274 264 264 0 315 315 0

Stocks to Use 13.3% 5.7% 6.1% 6.1% 6.1% 7.6% 7.6%

U.S. Farm Price $8.57 $10.80 $13.30 $14.20 $14.20 $12.65 $12.65

Soybean Oil (Million Pounds)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Begin Stocks 1,775 1,853 2,131 1,991 1,991 0 1,602 1,607 5

Production 24,911 25,023 26,155 26,227 26,227 0 27,025 27,025 0

Imports 320 302 303 376 376 0 450 450 0

    TOTAL SUPPLY 27,006 27,177 28,589 28,594 28,594 0 29,077 29,082 5

Domestic Disap. 22,317 23,314 24,827 26,614 26,609 (5) 27,200 27,200 0

Biodiesel 8,658 8,920 10,379 12,491 12,491 0 13,000 13,000 0

Food,Feed&Other 13,659 14,394 14,449 14,123 14,118 (5) 14,200 14,200 0

Exports 2,837 1,731 1,771 378 378 0 300 300 0

     TOTAL USAGE 25,154 25,046 26,598 26,992 26,987 (5) 27,500 27,500 0

END STOCKS 1,853 2,131 1,991 1,602 1,607 5 1,577 1,582 5

Stocks to Use 7.4% 8.5% 7.5% 10.0% 6.0% 5.7% 5.8%

Average Price $29.65 $56.87 $72.98 $65.26 $65.26 $51.00 $49.00

Advance Trading, Inc. Supply/Demand Summary



Soybean Meal (Thousand Short Tons)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Begin Stocks 402 341 341 311 311 0 371 371 0

Production 51,100 50,565 51,814 52,493 52,493 0 54,154 54,254 100

Imports 639 784 655 632 632 0 600 600 0

    TOTAL SUPPLY 52,142 51,691 52,810 53,436 53,436 0 55,125 55,225 100

Domestic Disap. 37,967 37,674 38,959 38,402 38,402 0 39,425 39,025 (400)

Exports 13,834 13,675 13,540 14,664 14,664 0 15,300 15,800 500

     TOTAL USAGE 51,801 51,350 52,499 53,065 53,065 0 54,725 54,825 100

END STOCKS 341 341 311 371 371 0 400 400 0

Average Price $299.50 $392.31 $439.81 $451.91 $451.91 $380 $380

Sorghum (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Planted Acres 5.3 5.9 7.3 6.3 6.3 0.0 7.2 7.2 0.0

% Harvested 88.7% 86.4% 89.0% 73.0% 73.0% 84.7% 84.7%

Harvested Acres 4.7 5.1 6.5 4.6 4.6 0.0 6.1 6.1 0.0

Yield (BU/AC) 73.0 73.2 69.0 41.1 41.1 0.0 52.0 52.0 0.0

Begin Stocks 64 30 20 47 47 0 24 24 0

Production 341 373 448 188 188 0 318 318 0

Imports 0 0 0 0 0 0 0 0 0

    TOTAL SUPPLY 405 403 468 235 235 0 342 342 0

Feed/Residual 97 97 80 42 42 0 45 45 0

FSI 75 7 45 59 59 0 35 30 (5)

Exports 203 279 296 109 109 0 240 245 5

     TOTAL USAGE 375 383 421 211 211 0 320 320 0

END STOCKS 30 20 47 24 24 0 22 22 0

Stocks to Use 8.0% 5.2% 11.2% 11.4% 11.4% 6.9% 6.9%

U.S. Farm Price $3.34 $5.04 $5.94 $5.94 $5.94 $4.85 $4.85

All Wheat (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Planted Acres 45.5 44.5 46.7 45.8 45.8 0.0 49.6 49.6 0.0

% Harvested 82.2% 82.7% 79.4% 77.5% 77.5% 75.2% 75.2%

Harvested Acres 37.4 36.8 37.1 35.5 35.5 0.0 37.3 37.3 0.0

Yield (BU/AC) 51.7 49.7 44.3 46.5 46.5 0.0 48.6 48.6 0.0

Begin Stocks 1,080 1,028 845 674 674 0 570 570 0

Production 1,932 1,828 1,646 1,650 1,650 0 1,812 1,812 0

Imports 104 100 96 122 122 0 145 145 0

    TOTAL SUPPLY 3,116 2,956 2,588 2,446 2,446 0 2,527 2,527 0

Food 962 961 971 973 973 0 960 960 0

Seed 62 64 58 68 68 0 64 64 0

Feed/Residual 95 93 88 77 77 0 120 120 0

Exports 969 994 796 759 759 0 725 710 (15)

     TOTAL USAGE 2,087 2,111 1,913 1,876 1,876 0 1,869 1,854 (15)

END STOCKS 1,028 845 674 570 570 0 658 673 15

Stocks to Use 49.3% 40.0% 35.2% 30.4% 30.4% 35.2% 36.3%

.

U.S. Farm Price $4.58 $5.05 $7.63 $8.83 $8.83 $7.20 $7.15



Wheat by Class (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Hard Red Winter

Beginning Stocks 516 506 428 356 356 0 223 223 0

Production 845 659 750 531 531 0 601 601 0

Imports 2 4 4 5 5 0 25 23 (2)

    TOTAL SUPPLY 1,363 1,169 1,182 891 891 0 849 847 (2)

Domestic Use 480 402 489 444 444 0 430 430 0

Exports 376 340 317 224 224 0 140 135 (5)

     TOTAL USAGE 856 742 806 669 669 0 570 565 (5)

END STOCKS 506 428 376 223 223 0 279 282 3

Stocks to Use 59.1% 57.7% 46.7% 33.3% 33.3% 48.9% 49.9%

Hard Red Spring

Beginning Stocks 263 280 235 142 142 0 155 155 0

Production 520 531 297 446 446 0 468 468 0

Imports 52 47 43 56 56 65 65

    TOTAL SUPPLY 836 858 575 644 644 0 688 688 0

Domestic Use 288 339 220 275 275 0 281 281 0

Exports 268 284 209 214 214 0 230 230 0

     TOTAL USAGE 556 623 429 489 489 0 511 511 0

END STOCKS 280 235 146 155 155 0 177 177 0

Stocks to Use 50.4% 37.7% 34.0% 31.7% 31.7% 34.6% 34.6%

Soft Red Winter

Beginning Stocks 158 105 85 99 99 0 90 90 0

Production 240 266 361 336 336 0 449 449 0

Imports 4 5 4 4 4 10 8

    TOTAL SUPPLY 402 376 449 439 439 0 549 547 (2)

Domestic Use 204 222 238 242 242 0 263 263 0

Exports 92 69 112 107 107 0 175 165 (10)

     TOTAL USAGE 297 291 350 349 349 0 438 428 (10)

END STOCKS 105 85 99 90 90 0 111 119 8

Stocks to Use 35.4% 29.2% 28.3% 25.8% 25.8% 25.3% 27.8%

White

Beginning Stocks 88 95 70 54 54 0 74 74 0

Production 273 303 201 272 272 0 235 235 0

Imports 6 7 5 7 7 5 5

    TOTAL SUPPLY 367 404 276 333 333 0 314 314 0

Domestic Use 85 64 75 68 68 0 85 85 0

Exports 187 270 148 190 190 0 155 155 0

     TOTAL USAGE 272 334 222 259 259 0 240 240 0

END STOCKS 92 70 54 74 74 0 74 74 0

Stocks to Use 33.8% 21.0% 24.3% 28.6% 28.6% 30.8% 30.8%

Durum

Beginning Stocks 55 42 27 24 24 0 28 28 0

Production 54 69 38 64 64 0 59 59 0

Imports 41 37 40 51 51 40 44

    TOTAL SUPPLY 150 148 105 139 139 0 127 131 4

Domestic Use 66 93 67 88 88 0 85 85 0

Exports 42 28 14 23 23 0 25 25 0

     TOTAL USAGE 108 121 81 111 111 0 110 110 0

END STOCKS 42 27 24 28 28 0 17 21 4

Stocks to Use 38.9% 22.3% 29.6% 25.2% 25.2% 15.5% 19.1%

 



Cotton (In Millions)

USDA USDA Feb/Mar USDA USDA Feb/Mar

Feb Mar Change Feb Mar Change

19/20 20/21 21/22 22/23 22/23 22/23 23/24 23/24 23/24

Planted Acres 13.74 12.09 11.21 13.75 13.75 0.00 10.23 10.23 0.00

% Harvested 83.7% 68.0% 91.5% 53.0% 53.0% 69.0% 69.0%

Harvested Acres 11.50 8.22 10.26 7.29 7.29 0.00 7.06 7.06 0.00

Yield (Pounds/AC) 831 853 820 953 953 0 845 822 (23)

Begin Stocks 4.85 7.25 3.15 4.05 4.05 0.00 4.25 4.25 0.00

Production 19.91 14.61 17.52 14.47 14.47 0.00 12.43 12.10 (0.33)

Imports 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.01 0.00

    TOTAL SUPPLY 24.77 21.86 20.68 18.52 18.52 0.00 16.69 16.36 (0.33)

Domestic Use 2.15 2.40 2.55 2.05 2.05 0.00 1.75 1.75 0.00

Exports 15.51 16.35 14.48 12.77 12.77 0.00 12.30 12.30 0.00

     TOTAL USAGE 17.66 18.75 17.03 14.82 14.82 0.00 14.05 14.05 0.00

Unaccounted -0.15 -0.04 -0.40 -0.55 -0.55 0.00 -0.16 -0.20 (0.04)

END STOCKS 7.25 3.15 4.05 4.25 4.25 0.00 2.80 2.50 (0.30)

Stocks to Use 41.1% 16.8% 23.8% 20.5% 28.7% 19.9% 17.8%

U.S. Farm Price 59.6 66.3 91.4 84.80 84.80 77.00 77.00 0.00
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